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Cash Income Growth & Growth Aggressive International Equity
Life Insurance Income

Investment Category - o Valwe o . gActuall . g Suggested Range
Cash and Life Insurance $0.00 0.00% 0-10%
Ihcome $0.00 0.00%  25-35%
Growth and [ncome $0.00 0.00% 25-35%
Growth $0.00 0.00% : 20-30%
Aggressive $0.00- 0.00% 5-15%
Portfolio total $0.00
International $0.00 0.00% ) 17-30%
Aggressive Income (within Income) $0.00| 0.00% 0-10%

This asset allocation recommendation is based upon the quarterly meeting of our Investment Palicy Advisory Cemmittes. If you would like more information about the committes and its recommendations please ask your Financial Advisor for the
Building Your Portfolio Strategy Report. This Portfolic Analysis is not an account statement and is intended for illustrative purposes only. Income projections are based on cumently available data. You should not rely on this document to reflect your
investment holdings at Edward Jones, nor should you rely on it for cost basis information or to propare tax retums. To review your investment holdings, please refer to your agcount statement or AccountLink. Edward Jones assumes no responsibility
for vendor and client assets held cutside of Edward Jones or for the accuracy of the data relating to those assets. If there are any discrepancies or concerns regarding this report. please call our Client Relations department at 1-500-803-3333 or

feview your account online at www.edwardjones.com/accountlink.







The legacy of sur first fund

Our oldest fund, The Investment Company
of America, has stood the test of time.
Since 1934, the fund has persevered
through market highs and lows, world
conflicts and ever-changing technology.
We've always remained focused on our
objective — to provide long-term growth
of capital and income by investing in solid
companies with potential for future divi-

dends. Today, ICA has earned the trust of 1534

more than 3 million shareholders.

The fund has a legacy of keeping inves-

0.46

30,786

$ 5972 $0.07
62,200 0.52
197,900 1.39

tors' long-term returns well ahead of the
cost of living. Over the B0 years ended
December 31, 2013, a hypothetical $1,000
investment in [CA would have grown to
$9.7 million and earned an average annual
total return of 12.2% — more than three
times the rate of inflation (3.7%).

* Sources: United States Postal Service, TrueCar.com, National Association of Realtors, Bureau of
Labor Statistics.

Average annual total return

Stocks have provided an effective hedge 12%
against inflation over the long term. Some
investments that have been considered 10
tess risky — such as bonds, Treasury bills,
certificates of deposit {CDs) and savings 8
accounts — may be more appropriate for
short-term savings strategies. Over time, b
trying to avoid risk could mean settling
for a lower return on your investment, as 4
shown in this chart. 5
9

Stocks

Bonds

Cash

Rate of
inflation

All results calculated with dividends reinvest-
ed for the period December 31, 1963, through
December 31, 2013. Source: Ibbotson {stocks:
Standard & Poor’s 500 Index; bonds: U.S.
long-term government bonds; cash: 30-day
Treasury bills). The indexes are unmanaged
and, therefore, have no expenses, Figures
shown are past results and are not predictive
of results in future periods. Unlike fund shares,
investments in Treasury bills, CDs and savings
accounts are guaranteed. Rate of inflation

is measured by the Consumer Price Index,
which is computed from data supplied by

the U.S. Department of Labor, Bureau of
Labor Statistics.




Look at the hypothetical investments of two fictional couples,
the Boones and the Klausens, over a 20-year period of their
retirement to see the difference ICA has made.

Margarat and Harry Boons

$200,000

Twenty years ago — at the end of 1993 -
Orlginal investment

the Boones and the Klausens retired. Each

couple had $200,000 to invest. -
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The Boones put their money in a 20-year
U.S. government bond that paid a guar-
anteed 6.48% a year. They were satisfied
with their "safe” annual income of $12,940.

Total withdrawals

$200,000

Value of investment
Twenty years ago, you may have been as of December 31, 2013
able ta get by on that. But it takes $20,715
today to buy what $12,9460 bought in

1994. Even worse, when the Boones’ bond
matured at the end of 2013, they went

ta buy another and found the rate on
20-year Treasuries was 3.72%. That would

provide them with only $7,440 a year.

after year ...

Of course, the Boonaes are guaranteed
their original $200,000 nest egg -
although that won't buy as much as it
used to either.

The Boanes' “safe” investment, it seems,
wasn't so safe after all.

1994




your money can
grow may lessen
the impact of

inflation.

Vivian and Joa Klausen

The Klausens invested their $200,000 in
[CA and decided to take manthly withdraw-
als at an annual rate of 5% of their account
value at the end of each previous year.

That meant they took $10,000 in 1994,
representing 5% of their original invest-
ment. In 1995, they took 5% of their
account balance as of the end of 1994,
and so on.

Because the value of their investment has
gone up and down from year to year, their
income has varied. They started out living
on less than the Boones. But the Klausens'’
income generally cutpaced the Boones’
over time — and their original investment
increased substantially. Over the long
term, they enjoyed greater rewards than
the Boones because, by investing in a
portfolio of stocks, they chose to accept
greater volatility, recognizing they could
lose money.

Despite recent volatility, the last 20 years
were generally good for stocks and for
ICA. In all 61 of the 20-calendar-year peri-
ods in ICA's tifetime, in fact, the Klausens
would have done better than the Boones.

$200,000

Originai investment

Gy A ’3 Y ?
DI, D47
Total withdrawals

$442,495

Value of investment
as of December 31, 2013

... while the Klausens’ investment in ICA allowed their withdrawals to grow in
most years. ’

2008

The hypothetical examples on pages 2 and 3 reflect actual historical results, Results an this page
are calculated by Thomson. Your investment experience, of course, will depend on the amount
you invest and when you invest. Treasury bonds are guaranteed by the U.S. government; fund
shares are not.




What ICA investors own

A hypothetical $10,000 investment in ICA on

- December 31, 2013, bought part-ownership in nearly

130 companies. Of those, here are the 75 largest,
representing nearly 78% of total assets.

$33¢9 $99 KiATencor .58

Amgen 303 Centurylink 98 Southwestern Energy 58
Philip Morris International 284 AT&T 91 Chevron 54
Oracle 264 Aetna 20 Humana 53
Google 231 UnitedHealth 20 St, Jude Medical 53
General Dynamics 205 Samsung Electronics 20 Alexion Pharmaceuticals 53
Verizon Communications 194 Western Union 88 Wynn Resorts 52
Dow Chemical 191 General Efectric 88 Eni 50
AbbVie 190 Dominion Resources 87 ASML Heiding 50
Altria Group 186 Accenture 84 YUM! Brands 50
Hewlett-Packard 168 Time Warner 81 United Technologies 50
Microsoft 168 United Parcel Service 81 Kraft Foods Gréup 47
Texas Instruments 165 NIKE 81 Devon Energy 46
BP 156 Coca-Cola a0 United Continental Holdings 46
Johnson Controls 145 Capital One Financial 79 Biogen ldec 45
SoftBank 141 Baker Hughes 79 Express Scripts Holding 44
Home Depot 138 Praxair 77 Credit Suisse 44
Amazon.com 138 Hlinais Tool Works 77 Cummins 44
Vodafone 137 Union Pacific 77 JPMorgan Chase 43
ConoccoPhillips 131 Waste Management 75 Danaher 42
Royal Dutch Shell 130 EQG Resources 69 International Business Machines 41
Apple 129 CVS/Caremark 6é Novartis 41
Exelon 128 Prudential Financial 65 Rio Tinto 40
Schlumberger 125 PepsiCo 62 Other equities 1,714
CSX 119 Mondelez International 60 '

General Motors 115 Twenty-First Century Fox 59

" 468 -

. Net cash & equivalents

1$9,532

Total _inirestment securities

+ %21 =

Bonds & notes

$9,511

. Total stocks

The fund is actively managed, so holdings will change.
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nvesting in stoCKs reguires siii,

ICA's investment professionals draw on long experience

and in-depth research to make decisions about the

fund’s holdings. An actively managed well-diversified

portfolio can make a difference over time.

Imagine that, 80 years ago, you could have invested $1,000 in new one. Based on that strategy, today you would have a portfo-

each of any five companies in the Dow Jones Industrial Average* lio of five of the well-known companies listed below. Which five

When one company in the index was replaced by another, pro- companies would you want to own today?

ceeds from the sale of the original company were invested in the

fran Express Goidgman Sachs Group Ffizer
{reptace:: Manvile in 1932) frenlacedi 3ank of America in 2013, {substituter! for Zastman Ko-tak in 2004
which reolacedi Altria, previously <nown
ATET as Phiip Morris, in 2003, which regiaced Frocier &
Iprevious.y known as $3C Genera! Foodls in 1935}
Communications, substitute:! for 34
Goorlyearin 1999) Homae Depot {repiace-i Anaccndain 1974, which
Jsudstituter! for Sears, Roenuckin "999) restace” American Smeltting in 1959
doeging
{renlace.i tnco in 1937) =ht Traveiers Companies
ireplacesi Chrysierin 1979) wrepiaced Citigroup in 2009, whicn
Caterpitlar realace:] Westinghouse in {997)
srentaced Havistar Internationa: in "99%: imtsl
substituted for Chevron in 1999) United Tachnofogies
Chavron {reptaced Mash-Kelvinator in 1939}
reatacest ioneywe: in 200)8) Jjohnsen & Johnson
rreniaced Betnlehem Steet in 1997} UnitedHaalth Grouo
Cisco Sysiaems wreplaced Kraftin 202, which reptaced
‘reniacess Genera: Motorsin 223 4 iPMorgan Chase AIG in 20103, which was subs:ituted for
‘ren.aced Primericain 1991, wnich ‘nternationa: Paper in 2004, waich
Zoca-Cola renlace.i American Canin '934 ren‘ace:d Loew's in 1956)
replacet Owens-linois in "937,
which reaiace’! Mationa Jisti‘ersin Meloanatd's Yerizon Communications
1959 which reiace « Unite | Aircrat ‘reniace.i American 3ran isin 9951 iredlacet AT&T in 2004, which rep ace
1B in 1939}
rlarck
Disney remace.d Esmark in 1979, waicH Yisa
irenlaced | SXin ‘99" reyace Corn 2roiucts in 1959 reslaced tewcii-Packard in 2013,
which resiacesd Texaco in 19971
DuPont Migrozott
rentace @ 3orenin 2451 ‘substitute  for ! 'nion Caraiie in 1999 Walhmart
‘ra yace- Woolwarthin 1997
Exwonhiohil MIKE
‘revace. ' A coain 203, whichranacet
Genoral Blsctric *.ationar Tree in (959, whiciredace !

Coca-Caorain 1935)

* Dow Jones Industrial Average is a price-weighted average of 30 actively traded industrial and service-oriented blue chip stocks. Listis as of
December 31, 2013,
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Based on a hypothetical $1,000 invest-
ment over the 80-year period ended
December 31, 2013, none of the Dow
companies would have outpaced an
investrent in ICA, even though some

of them may have done better than ICA
in some periods during their lifetimes*
Of course, in selecting these five stocks,
you were precluded from changing your
investments over the years. This example

helps illustrate the importance of diversifi-

cation and active management.

Note that you invested $1,000 in each of
five different stocks. Had you invested an
equivalent $5,000 in ICA, it would have
handily outpaced any five stocks you
chose over the same period.

The process of replacing stocks in the
Dow would have often meant selling
low {when a stock was being removed
from the Dow) and buying high (when
its replacement was being added to
the Dow).

ICA

Procter & Gamble
ExxonMobil

General Electric
Coca-Cola
McDonald's

Home Depot

Merck

Goldman Sachs Group
United Technologies
Visa

Intel

DuPont

Plizer

Disney

3M

Microsoft

AT&T

Boeing

Walmart

Chevron

American Express
NIKE

Travelers Companies
iBM

JPMorgan Chase
Johnson & Johnson
Caterpillar

Verizon Communications

UnitedHealth Group
Cisco Systems

5

$917,921
808,194
503,869
413,981
242,324
175,660
137,613
121,622
102,405
101,477
83,961
75,607
66,457
49,133
47,998
44,354
43,881
42,834
40,674
34,403
34,115
28,623
27,875
17,241
14,297
12,997
8,725
7,861
3,663
1,229
1,129

* |t was assurned that the entire $1,000 was
invested in each stack and that fractional
shares were purchased where required to use
up the full amount. No brokerage charges
were included in the cost, Adjustments were
made for all stock splits, stock dividends and
spinoffs. In 2009, General Motors fited for
protection under Chapter 11 of the U5,
Bankruptcy Cade. It was delisted from the
New York Stock Exchange and was replaced
by Cisco Systems in the Dow Jones Industrial
Average. Since no proceeds were realized
from General Motors due to the bankruptcy
proceedings, shares of Cisco were purchased
with a new $1,000 in order to continue this
illustration of investments in the 30 stocks
comprising the Dow. Past results are not
predictive of results in future periods.




The Capital Systems™ features multiple managers, combining
independence and teamwork. We begin by defining a clear
investment objective and assembling a team best equipped
to pursue investment opportunities.

The holdings of The Investment Company of America, which include approximately
130 stocks,” represent the individual investment ideas of seven portfolio managers

and 21 investment analysts.

mroaoh diversirication

Each portfolio manager invests in his
or her highest conviction ideas, so fund

portfolios tend to contain a diverse group

of securities.

jement

e - : -i. e, L -
Rigorous rislc mana

The diverse combinaticn of portfolio
managers and investment analysts in each
fund is designed to lower volatility while

striving for superior long-term results.

fo ot
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Consistent with hung obisctives

The fund’s principal investment officer,
along with a coordinating group, reviews
investments for consistency with fund
objectives and overall guidelines.

%3]

Analysts

In most funds, includ-
ing ICA, a group of
.investment analysts
manages a portion of
the fund known as the

research portfolio,

Portiolio manage
Each portfolio manager is assigned a portion of the overall assets to manage independently, enabling them to focus on their

highest conviction ideas.

cor

%3]

35
1

¥

Experience:

Experience: Experience: Experience: Experience: Experience: Experience:
18 years 18 years 34 years 32 years 29 years 22 years 22 years
Office: Office: Office: Office: Office: Office: Office:

San Francisco San Francisco Los Angeles Los Angeles San Francisco Washington, D.C.  San Francisco

Portfolio manager information is as of the fund'’s prospectus dated March 1, 2014. Portfolio segments do not reflect actual allocations.
* As of December 31, 2013. Holdings will change.




Many investors may be tempted to base investment deci-
sions on emotion, but ICA has given its shareholders good

reason to look beyond the headlines. Here's what would
have happened (in terms of dollar amounts and average
annual total returns) if you had invested $10,000 in ICA on

these historic days.

Figures shown are past results for Class A shares and are not predictive of results in future periods. Current and future results
may be lower or higher than those shown. Share prices and returns will vary, so investors may iose money. investing for short
periods makes losses more likely. Unless otherwise indicated, results shown are at the 5.75% maximum sales charge for Class A
shares {3.50% for investments of $100,000 or more) with all distributions reinvested, For current information and month-end

results, visit americanfunds.com.

» Faarl Harbor was bormbed.
(December 7, 1941}
— 10 years later you would have had
$34,710/13.3%
- by the end of 2013 you would have
had $37,870,576 / 12.1%

yaulting inte spac

(October 4, 1957)

— 10 years later you would have had
$38,083/14.3%

- by the end of 2013 you would have

had $4,405,672 / 11.4%

B T YA
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{August 13, 1941)

— 10 years later you would have had
$23,180/8.8%

- by the end of 2013 you would have
had $2,331,745/ 11.0%

SRz

;'1.‘

{November 22, 19463)

— 10 years later you would have had
$22945/8.7%

— by the end of 2013 you would have
had $2,171,751 7/ 11.3%

President Ninen resigned,

(August 9, 1974)

— 10 years later you would have had
$40,379 /15.0%

— by the end of 2013 you would have

had $995,843 /12.4%

{October 19, 1987)

— 10 years later you would have had
$44,268/16.0%

- by the end of 2013 you would have

had $137,777 / 10.5%

{August 2, 1990)

— 10 years later you would have had
$41,882 / 15.4%

- by the end of 2013 you would have
had $87,869 / 9.7%

frads Ceniern

{September 11, 2001)

~ 10 years later you would have had
$12,715/2.4%

- by the end of 2013 you would have
had $21,168 / 6.3%

Results are calculated by Thomson.

a




$100,000,000

70,000,000

50,000,000
40,000,000

30,000,000

20,000,000

There have always been reasons not to
invest. [CA has given its investors good
8,000,000 reason to look beyond the headlines.
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100,000
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Berlin blockade
Soviets detonate A-bomb

Post-war recession
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Consumer goods shortages

Recession
tme price con
Industry mobilizes

40,000

Economy still struggling

War in Europe
France falls
Pearl Harbor

Wart

War clouds gather

Civil war in Spain

20,000

Depression

8,000

Year ended
Dec.31 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 19!

Dividends .
emuded: - - 54 10 2 5 8 11 10 3 N 9 13 17 18 1.7 19 20 2

Value at
yearend: $11.8 214 KIN¢ 183 232 229 215 188 209 269 321 428 407 393 37 394 452 51.2 55

Dividend
reli\:veesntegi; - - $4 1.0 2 5 9 1.3 1.2 11 1.2 1.2 1.8 24 27 2.7 32 34 3

Value at
yearend: 3118 216 316 194 248 250 244 226 264 350 432 59.1 577 582 584 439 744 903 101

Results reflect payment of the maximum 5.75% sales charge for Class A shares on a hypothetical $10,000 investment. Thus the net
amount invested was $9,425, The maximum initial sales charge was 8.5% prior to July 1, 1988. As autlined in the prospectus, the sales charge
is reduced for larger investments, There is no sales charge on dividends or capital gain distributions that are reinvested in additional shares.
The results shown are before taxes an fund distributions and sale of fund shares. Past resufts are not predictive of results in future periods.

Raanlte far athar chars rlascas mav diffar




Figures shown are past results for Class A shares and are not predictive of results in future periods. Current and future
results may be lower or higher than those shown. Share prices and returns will vary, so investors may lose money.
Investing for short periods makes losses more likely. Results shown are at the 5.75% maximum sales charge for Class A
shares (3.50% for investments of $100,000 or more) with alf distributions reinvested. For current information and
month-end results, visit americanfunds.com.

Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank or any other
entity, so they may lose value.
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Hoviets down U-2 plane

wiver illness
shorisis

shits launch Sputnik

1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

9.6 9.7

94

30 32

5.9

16 39 43 4.7 69

27 30 38

534 BB 985 063 909 1280 1429 14546 1754 1482 1778 2023 2516 2480 3125 3546 3096 374 M97 37 379

39 41 5.1 5.6 6.2 6.5 7.0 8.1 8.4 2.1 6 107 121 155 184 226 253 213 286 299 334 522

0.7 1589 199.2 2206 1944 2815 3214 3360 41346 3588 4409 5126 6507 657.1 846.F 9906 8648 908.0 10627 1,231.1 1,024.1 8403

Here are ICA’s average annual total returns on a $1,000 investment with all  Expense ratio was 0.62% as of the fund's prospectus
distributions reinvested for periods ended December 31, 2013: available at time of publication.

1 year 5years 10 years
Class A shares 24.81% 14.85% 6.51%
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Technoloay stocks stumble

acres in Cambodia
't Union dissolves
narket "too high”

bankruptcy
setting
decline
'es peak
ssion in U.S..

oy
G

#>ow tops 4000, then 5000 ~

mire Mile Island
vl with junk bonds
é!iiiidweste:rn U.5. floods

#Hix times

%F?ed raises interest rates

i invades Kuwait -
(agh Angeles riots

1975 1976 1977 1978 1979 1980 1981 1982 1983 19284 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 19

143 128 133 144 173 217 %A ¥4 303 317 2 I3 415 544 607 441 487 330 M0 573 017

377 3961 343 4144 4757 5522 5309 4704 7745 7920 1,017.9 12005 12209 13274 1,652.8 1,598.8 1,969.9 20522 2,2342 2,1804 2,779.7 32

498 464 498 560 700 913 1159 1461 1472 1604 9749 2038 2675 3187 3708 4063 3204 378 3744 4072 45071 4
1,137.7 14744 14364 16475 1,963.3 2,2802 24011 32120 3,8597 4,117.2 54919 6,4857 7,049.2 7,989.3 10,3384 10,409.0 13,171.9 14,0923 15,7294 15,753.9 20,578.7 24,5

The stock market is represented by Standard & Poor's 500 ncludes dividends of $23,807,392, and capital gain distributions totaling $39,297,587,
fndex, a widely used measure of stocks issued by relatively reinvested in the years 1936-2013.
targe U.S. companies. The index is unmanaged and, therefore, ?Includes reinvested capital gain distributions of $5,001,430, but not income dividends
has no expenses. ] totaling $3,018,297, taken in cash.




— {CA with dividends
reinvested
$97,503,469!
Average annual
return: 12,.2%

risis

Stack market with
dividends reinvested
$38,345,055
Average annuat
return: 10.9%

in U.S.
time

devastate

mcacanes

:Subpﬁme credit crisis
““Year five of faderal government's
“.quantitative easing policy

U.S. recession

ICA with dividends
excluded
$9,179,2132
Average annual
return: 8.9%

Gulf of Mexico oil .spili
US. faces "fiscal clift”

. European sovereign debt ¢

‘Dow Jones tops

" southern U.S.'
i 12000 for fi

" Hu

Fears of Y2K
‘computer problems
 Internet bubble bursis

orporate accounting scandals
us. unemployment tops 10%

Global economic turmoil
" Ol prices soar

U, invades lraq

Chaos in Asian markets

Technolegy stocks stumble
} rg‘?"’ Tgrrprist attacks

Stock market with
dividends excluded
$1,830,059
Average annual
return: 6.7%

LA T

s

gt

Consumer Price
Index (Inflation)
$176,552
Average annual
return: 3.7%

S S s e B 2 — Original investment
ST e b e e e e e L e e R P I A $10,000

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
643 670 754 828 930 990 1007 1022 1030 1363 15231 1440 1549 1315 1292 1338 1661 1474
3747.9 41427 50082 57485 58755 55075 46169 S713.5 61830 44465 73132 7.601.9 48357 59869 64968 62499 7,0550 9.179.2

1801 5103 58401 6518 7434 8041 8333 8643 8874 1,1963 13644 13193 14647 12647 12724 13455 17071 1,548.4




Louie the Loser never times anything right. Every year, for
the past 20 years, he's invested $10,000 in ICA on the worst
possible day to invest — the day the stock market peaked!
So why is he smiling? Because Louie’s investment has done
nearly as well as it would have if he had picked the best day
to invest each year.

Date of Cumulative Value Date of Cumulative Value
market high investment? on 12/31 market low investment? on 12/31
1/31/94 $ 10,000 § 9141 4/4/94 $ 10,000 $ 9,951
12/13/95 20,000 21,357 1/30/95 20,000 25,179
12/27/96 30,000 34,838 1/10/96 30,000 41,642
8/6/97 40,000 54,966 4/11/97 40,000 66,342
11/23/98 50,000 77,419 8/31/98 50,000 93,568
12/31/99 60,000 99,885 1/22/99 60,000 120,249
1/14/00 70,000 113,710 3/7/00 70,000 135,327
5/21/01 80,000 117,388 9/21/01 80,000 140,124
3/19/02 90,000 108,375 10/9/02 90,000 130,793
12/31/03 100,000 146,532 3/11/03 100,000 178,480
12/28/04 110,000 170,507 10/25/04 110,000 206,473
3/4/05 120,000 192,326 4/20/05 120,000 231,417
12/27/06 130,000 232,594 1/20/06 130,000 279,311
10/9/07 140,000 255,612 3/5/07 140,000 306,470
5/2/08 150,000 173,435 11/20/08 150,000 211,491
12/30/09 160,000 230,235 3/9/09 160,000 284,510
12/29/10 170,000 264,973 7/2110 170,000 327,270
4/29/11 180,000 269,238 10/3/11 180,000 332,574
10/5/12 190,000 320,920 6/4/12 190,000 395,508
12/31/13 200,000 434,732 1/8/13 200,000 536,404

Average annual total return {1/31/94-12/31/13): 7.3% Average annual total return (4/4/94-12/31/13): 8.9%

A program of regular investing neither ensures a profit nor protects against loss, and investors should consider their willingness to

keep investing when share prices are declining.

! As measured by the unmanaged Dow Jones Industrial Average, a price-weighted average of 30 actively traded industrial and service-oriented
blue chip stocks.

% Curnulative volume discount applied when appropriate.

Results are calculated by Thomson. The average annual total returns shown take into account subsequent investments.




ICA’s professional management has frequently enabled the
fund to do better than the market. The charts below show
how ICA compared to the S&P 500 during two past periods
when the stock market was relatively flat.

The S&P 500 began 1968 with an index
vatue of 96.47. More than a decade later,
at the end of 1978, it stood at 96.11 — right
back where it had started. But an investor
still could have benefited. A hypotheti-
cal investment of $10,000 in the S&P 500,
with reinvested dividends, would have
grown to $15,176. That $10,000 invested
in ICA would have grown to $18,344.

Before the 2007-2009 decline, the market
had been relatively flat for the previ-

ous eight-year period. At the beginning
of 2000, the S&P 500 index value was
1469.25, and 2007 ended with a value of
1468.36. However, a hypothetical invest-
ment in ICA, with dividends reinvested,
would have seen an average annual total
return of 4.8% during that period, while
the S&P 500 averaged only 1.7%.

ST £2A TV

e i < 15
December 31, 1967-Dacember 31,1978

$20,000

==ee {CA with dividends reinvested
$18,344 {average of 5.7% a ysar)

= $&P 500 with dividends reinvested
$15,174 (average of 3.9% a year)

= S&P 500 with dividends excluded
$9,963 (average of 0.0% a year)

1968 1969 1970 1971 1972

December 31, 1999-December 31, 2007

$16,000

1973 1974 1975 1976 1977 1978

12,000

4,000 e JCA with dividends reinvested e S&P 500 with dividends reinvested
$14,537 (average of 4.8% a year) $11,407 (average of 1.7% a year)
- S8P 500 with dividends excluded
0 $9,994 (average of 0.0% a year)

2000 2001 2002

2003

2004 2005 2006 2007

Results are calculated by Thamsan. The S&P 500 is unmanaged and, therefore, has no expenses.




Investors who have stayed in the fund through occasional
(and inevitable) periods of declining stock prices historically
have been rewarded for their long-term outlook.

Here is ICA's record of paositive results over calendar periods, from January 1, 1934,
through December 31, 2013, As you can see, one-year investments are more likely
to experience negative results than are investments held for longer periods. If those
short-term investors had held an for just two more years, they would have seen
fewer than half as many negative periods. Note that every 10-year period has shown

positive results.

2 Positive periods: 53 # Positive periods: &7

B Negative periods: 27 ¥ Negative pericds: 11

& Positive periods: 70 Positive periods: 71
P

£ Negative periods: 6  Negative periods: 0

15




Reinvested regular divid
to a fund’s returns; in fact, th
total return over its lifetime. .

Why are dividends so important?

» Dividends are a good indicator of a
company's strength. The balance sheet
and management's confidence in the
company are factors in how investors
value its stock,

Dividends can provide a cushion during
stock market declines. Investments that
pay income have tended to be more
stable, so dividends play a critical role in
helping ICA balance risk and return.

ICA has increased its dividends in
66 of the past 77 calendar years.
The long-term view integral to }CA's
investment philosophy also extends
to dividends. The managers do not
simply look for current dividends,
but also at the ability of a company
to grow its dividends over time.

The chart at right itlustrates, by decade,
the actual value added by the reinvest-
ment of dividends in ICA.
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Figures shown are past tesults for Class A shares and are not precictive of resuits

in future periods. Current and future results may be tower or higher than those !
shown. Share prices and returns wili vary, so investors may lose money. Investing
for short periods makes losses more likely. Uniess otherwise indicated, results
shown are at the 5.75% maximum sales charge for Class A shares {3.56% {or
investments of $100,000 or more) with all distributions reinvested. For current
information and month-end 1esulis, visit americanfunds.com. !

.‘f‘ff’a waemi e
Sey Tl iy
o P NG

Hodlatributions would have sdgsc

as of Value (dividends Value {excluding Dividend amount Value added by

12/31 | reinvested) " dividends) T tokenincash " reinvesting dividends
1940 1§ 2438 $ 2146 $ 285 $ 7
1950 7,662 4,519 1,592 1,551
1960 | 33,600 14,560 4,217 14,823
1970 90,802 30,742 10,211 49,849
1980 | 238,018 55,224 24,179 158,615
1990 | 1,040,902 159,882 65,885 815,135
2000 | 4,743,507 587,545 131,608 4,024,354
2010 | 6,483,043 649,677 257,100 5,576,266

1% )
Results are calculated by Thomson. Account values and dividends taken in cash are rounded to
nearest dollar.




ICA has persevered through market highs and lows, world

conflicts and the ever-changing scope of technology.

What does "long term” mean to you? Ten
years? Twenty? Fifty? |CA's 80-year history
can be used to illustrate the fund's results
over a variety of meaningful periods
through December 31, 2013, starting with
a hypothetical $1,000 investment.

5 years

52

o
3

T

i \3

e“\)

+22.3% a year
(1995-1999)

oo
Shid

-7.6% a year
(1937-1941)

41,714
+11.4% a year
(2003-2007)

10 years

+17.9% a year
(1982-1991)

81,5108

+1.0% a year
(1999-2008)

27 1

4
w\/r. 4

L\?

+12.3% a year
(1946-1955)

15 years

11,602
+17.8% a year
(1975-1989)

82,477
+5,3% a year
(1998-2012)

35,4V
+12.3% a year
(1971-1985)

20 years

Rs

222 473
+16.8% a year
(1979-1998)

£ [
LN S
O i

.:).v

+7.9% a year
(1992-2011)

10,691

+12.6% a year
(1939-1958)

25 years

oy
REFC

S
A0

+17.1% a year
(1975-1999)

$8.962
+9.2% a year
{1987-2011)

D e A
17,086

+12.0% a year
(1964-1988)

30 years

N
" ’7(.;,(",§f

+14,6% a year
{1975-2004)

518,167
+10.1% a year
(1946-1975)

529568
+12.0% a year
(1953-1982)

40 years

154 589
+13.4% a year
(1958-1997)

Cﬁ«f

+9.9% a year
(1969-2008)

- o
898,632

+12.2% a year
(1965-2004}

50 years

u!"?fx Eﬂ('\

+13.9% a year
(1950-1999)

5145209
+10.5% & year
(1962-2011)

5344,129
+12.4% a year

(1938-1987)

60 years

- (\r'}/; /.}‘-,

K -
P RS PRV

+13.4% a year
{1942-2001)

$665,514
+11.4% a year
{1952-2011}

+12.4% a year
(1948-2007)
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Bob and Cathy Quan began preparing

for retirement 15 years ago with their first
investment of $1,000 a month in ICA.
Their financial advisor set up an Automatic
[nvestment Plan to move money directly
from their checking account into the fund.

Now looking ahead to 20 years in re-
tirement, and aiming to preserve their
principal, the Quans plan to make monthly
withdrawals at an annual rate of 5% of
their account value at each year-end,
reinvesting their dividends and capital
gain distributions.

It's impossible to predict how much
money they will withdraw over the next
20 years, of course. But this chart shows
how the plan would have worked if

they had invested $1,000 a month from
1979 through 1993 and then withdrew
5% a year over a 20-year period ended
December 31, 2013. They would have
taken a total of $1,071,548 in withdrawals
— and would still have $1,419,797 left.

A program of regular investing neither
ensures a profit nor protects against
loss, and investors should consider their
willingness to keep investing when share
prices are declining.

Results are calculated by Thomson. For illus-
trations of higher or lower withdrawal rates,
please ask your financial advisor.

* Cumulative volume discount applied when
appropriate.

1979

. 1980

1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013

$ 12,000
24,000
36,000
48,000
60,000
72,000
84,000
96,000

108,000
120,000
132,000
144,000
156,000
168,000
180,000

$

12,359
27,772
39,321
66,818
92,369
111,001
161,517
208,718
230,673
273,642
366,921
381,494
495,613
542,591
618,046
588,062
734,289
835,687
1,037,306
1,216,300
1,350,973
1,333,868
1,206,855
976,501
1,175,404
1,227,096
1,246,677
1,377,625
1,390,233
854,196
1,034,461
1,089,218
1,016,647
1,121,511
1,419,797

$20,902
29,403
36,714
41,784
51,865
60,815
67,549
66,693
60,343
48,825
58,770
61,355
62,334
68,881
69,512
42,710
51,723
54,461
50,832
56,076




Over time, your income needs will probably vary, so you should
develop a plan that fits your circumstances. Here are a few ways
to set up withdrawals, based on a hypothetical investment of
$100,000, over the 20-year period ended December 31, 2013:

{Assumes monthly withdrawals at {Assurmnes monthly withdrawals at
an annual rate of 5% of the previous an annual rate of 5% of the initial
year's account value.) $100,000 investment.)

$349,470

$167,164

5100,000

Dividends in cash  Ending value Total withdrawals  Ending value Total withdrawals  Ending value

Ny

R R

$2,474 $ 94,182 1994 $ 5,0067% $ 91,638 1994 $5,000 $ 91,638
2,665 120,056 1995 4,582 114,425 1995 5,000 113,943
2,778 140,277 1996 5,721 130,225 1996 5,000 130,450
2,895 178,924 1997 6,511 161,644 1997 5,000 163,652
3,257 216,309 1998 8,082 189,537 1998 5,000 195,507
3,576 248,282 1999 9,477 210,523 1999 5,000 222,31
4016 253,765 2000 10,526 207,857 2000 5,000 225,821
4,274 237,871 2001 10,393 188,065 2001 5,000 210,526
4,348 199,405 2002 9,403 152,169 2002 5,000 175,444
4416 246,769 2003 7,608 183,164 2003 5,000 215,659
4,449 266,184 2004 9,158 191,219 2004 5,000 231,371
5,886 278,429 2005 9,561 194,270 2005 5,000 241,991
6,570 315,863 2006 9,714 214,676 2006 5,000 275,127
6,221 328,330 2007 10,734 216,641 2007 5,000 286,450
6,776 208,856 2008 10,832 133,110 2008 5,000 183,130
5,680 258,578 2009 6,655 161,200 2009 5,000 226,826
5,580 280,600 2010 8,060 169,733 2010 5,000 245,889
5,779 269,938 201 8,487 158,425 2011 5,000 236,665

304,708 2012 7,921 174,766 2012 5,000 268,300
396,456

Results are calculated by Thomson,
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e, gney aTh e g

R T 2T~ % A B T ol - yars
POV ESLTIIE L UL oD

5 g R L
1934 -1.5% +1.5% 1976 F 29 AT +23.9% +4.9%
1935 F92.% +47.7 +3.0 1977 . -7.2 +6.7
1936 +45.4 +33.8 +1.4 1978 2,7 +6.6 +9.0
1937 -38.5 -35.0 +2.9 1979 LT +18.6 +13.3
1938 +27.6 +31.0 o -2.8 1980 +21.2 +32.5 +12.5
1939 +5.8 -0.4 0.0 1981 +0.9 -4.9 +8.F
1940 2.4 -9.8 +0.7 1982 £33.8 +21.5 +338
1941 -7.4 -11.6 95 1983 +20.2 +22.6 +3.8
1942 +16.8 + 200 +9.0 1984 +8.7 +6.3 +3.9
1943 +32.8 +25.8 +3.0 1985 334 +31.7 +3.8
1944 +73.3 +19.7 +2.3 1986 +24.7 +18.7 +1.1
1945 +36.8 +36.4 +2.2 1987 + 5,4 +5.3 +4.4
1946 -2.4 -8.1 +18.1 1988 +13.3 +16.8 +4.4
1947 +0.9 +5.7 +8.8 1989 +29.4 +31.8 +4.6
1948 +0.4 5.4 +3.0 1990 +0.7 -3.1 5.1
1949 +9.4 -5 =21 1991 +26.5 +304 +3.1
1950 +19.8 +5.9 1992 +7.0 +7.45 +2.9
1951 +17.8 +6.0 1993 A +10.1 +2.7
1952 +12.2 +18.3 +0.8 1994 +0.2 +1.3 +2.7
1953 +0.4 -1.0 + 0.7 1995 +30.6 +27.5 +2.5
1954 +E46.1 +52.6 -0.7 1996 +19.3 +E2.9 +3.3
1955 +25.4 +37T5 +0.4 1997 +29.8 +33.4 +1.7
1956 +14.8 +4.5 +3.0 1998 +22.9 $28.5 +1.6
1957 -11.9 -10.8 +2.9 1999 +16.6 +21.0 +2,7
1958 44,8 +43.3 +1.8 2000 3B -9.1 +3.4
1959 1A +12.0 +1.7 2001 ~4.6 -11.9 E
1960 +4.3 +0.5 +1.4 2002 -14.5 -22.1 +2.4
1961 +23.1 LTEY +0.7 2003 +26.3 +28.7 +1.9
1962 -13.2 -8.7 1.5 2004 +9.8 +19.6 +3.3
1963 525 +22.8 +1.6 2005 +EG +4.9 +3.4
1964 +16.3 A5 +1.0 2006 P15 +15.8 +2.5
1965 =389 +12.5 +1.9 2007 +5.9 +5.5 +4.1
1966 +1.0 -10.1 25 2008 -34.7 -37.0 0.1
1967 +3RG +24.0 +3.0 V27T
1968 TR +11.1 +4.7
1969 -10.7 -8.4 5.7
1970 +2.6 +3.9 +5.4
1971 +17.5 +14.3 +3.3
1972 +15.9 + 190 +3.4
1973 -16.8 -14.7 +8.7
1974 -17.9 -26.5 1123
1975 +35.4 w3V +6.9

Sources — Stock market: Standard & Poor's 500 Index, with reinvestment of dividends: consumer prices: Consumer Price Index as measured by the
U.S. Departmeant of Labor, Bureau of Labor Statistics.

Results for ICA are shown at net asset value with all distributions reinvested, if the 5.75% maximum Class A sales charge had been
deducted, results would have been lower.
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This growth-and-income fund has outshone many
individual stocks, and it would be difficult to find a
company that could match its statistics:

+ in the same business for 80 years

* net assets of $42.9 billion, with
$3.3 billion in reserves of cash or
cash equivalents

* invested in such diverse industries
as beverages and tobacco, energy,
biotechnology and software

* a management team of seven portfolio
managers with a median 13 years of
experience with the fund

s research offices located throughout
the United States, Europe and Asia

* paid a dividend every year since 1936

® increased regular dividends in 66 of
the past 77 calendar years {if dividends
were taken in cash and capital gains
were reinvested, not including special
dividends)

All figures are as of Decerber 31, 2013,
except for portfolio manager information,
which is as of the fund's prospecius dated
March 1, 2014,
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1 Portfolio manager experience as of December 31, 2013.

2 Based on Class A share results for periods through December 31, 2013. Periods covered are the shorter of the fund’s lifetime or since the comparable
Lipper index inception date {except SMALLCAP World Fund,? for which the Lipper average was used).

3 Based an management fees for the 20-year period ended December 31, 2013, versus comparable Lipper categories, excluding funds of funds.

We believe that investors can benefit from the guidance and knowledge of a trusted professional. That's why the American Funds are
distributed exclusively by financial advisors. In addition to the more than 40 American Funds, we offer the American Funds Target
Date Retirement Series® (available for IRAs and tax-deferred retirement plans), as well as CollegeAmerica? a 529 college savings plan
sponsored by Virginia529™ Coverdell Education Savings Accounts, the American Funds Insurance Series* variable annuity funds and
a full line of retirement plan solutions. For details, please contact a financial professional or visit us at americanfunds.com.

investors should carefully consider investment objectives, risks, charges and expenses. This and other important information is
contained in the fund’s prospectus and summary prospectus, which can be obtained from a financial professional and should be
read carefully before investing. If used after March 31, 2014, this brochure must be accompanied by a current American Funds

quarterly statistical update.
investment results assume all distributions are reinvested and reflect applicable fees and expenses. The expense ratio {shown on page 10) is as of

the fund’s prospectus available at the time of publication. When applicable, investment resuits reflect fee waivers and/or expense reimbursements,
without which results would have been lower. Please see americanfunds.com for more information.

.t No. MFGEBRX-004-0214P CGD/UNL/B181-537192 © 2014 American Funds Bistributers, Ine. @ Printed an recycled paper




